
��

�
9HWHULQDU\�(GXFDWLRQ�DQG�7UDLQLQJ�6HUYLFHV��,QWHUQDWLRQDO��/WG²7�$�/DZWRQ�DQG�6WRDNHV²&RPSDQ\�1XPEHU����������

67$))�1(:6�
�
/DXUD�LV�HPEDUNLQJ�RQ�D���\HDU�9HWHULQDU\�1XUVLQJ�&RXUVH�
DW�&LW\�DQG�,VOLQJWRQ�&ROOHJH�WKLV�6HSWHPEHU��:H�ZLOO�EH�
VXSSRUWLQJ�KHU�WKHRU\�VWXG\�ZLWK�SUDFWLFDO�VNLOOV�OHDUQHG�LQ�
WKH�SUDFWLFH�DQG�ZH�ZLVK�KHU�DOO�WKH�EHVW���
�
5DFKDHO�ZKR�LV�FXUUHQWO\�RQ�PDWHUQLW\�OHDYH�
YLVLWHG�XV�ZLWK�KHU�QHZ�EDE\�0DVRQ��,W�ZDV�
JRRG�WR�FDWFK�XS�ZLWK�KHU�DQG�ZH�ORRN�IRU�
ZDUG�WR�KHU�UHWXUQ�WR�ZRUN��
�
/\QQH�DQG�0DUWLQ�DUH�DZD\�DW�WKH�([RWLFV�&RQIHUHQFH�
DJDLQ�LQ�$XJXVW�6HSWHPEHU��7KLV�\HDU�LW�LV�EHLQJ�KHOG�LQ�
3RUWODQG�2UHJRQ��,W�ZDV�VR�XVHIXO�ODVW�\HDU�WR�PHHW�XS�ZLWK�
RXU�$PHULFDQ�FRXQWHUSDUWV�DOO�RI�ZKRP�KDYH�D�VSHFLDO�LQ�
WHUHVW�LQ�RXU�PRUH�XQXVXDO�SHW�VSHFLHV�DQG�OHDUQ�DERXW�KRZ�
RWKHU�9HWHULQDULDQV�GHDO�ZLWK�VLPLODU�FDVHV�WR�WKRVH�ZH�VHH�
LQ�WKH�8.��1RHPLH�DQG�0RLUD�ZLOO�EH�FRYHULQJ�LQ�RXU�DE�
VHQFH�DQG�ZLOO�FRQWLQXH�WR�VHH�H[RWLFV�DV�ZHOO�DV�WKH�FDWV�
DQG�GRJV��
�
0RLUD�LV�JHWWLQJ�0DUULHG�LQ�6HSWHPEHU�DQG�ZLOO�EH�WDNLQJ�
��ZHHNV�IRU�KRQH\PRRQ�VR�ZH�ZLVK�WKHP�WKH�EHVW�RI�OXFN��
1RHPLH�ZLOO�EH�FRYHULQJ�IRU�0RLUD�ZKLOH�VKH�LV�DZD\���

:KDW¶V�1HZ"��
�
)RU�RXU�VPDOOHU�H[RWLF�SDWLHQWV�DFFXUDWH�ZHLJKWV�DUH�HVVHQWLDO�WR�PRQLWRU�
KHDOWK��:H�KDYH�LQYHVWHG�LQ���QHZ�GLJLWDO�VFDOHV��ZKLFK�FDQ�ZHLJK�DQLPDOV�
IURP�DV�OLWWOH�DV��J�WR��NJ�LQ��J�LQFUHPHQWV��7KHVH�VFDOHV�KDYH�D�UHPRYDEOH�
WRS�DQG�FRYHU�IRU�HDVH�RI�FOHDQLQJ�EHWZHHQ�SDWLHQWV��
$Q\�H[RWLF�LQSDWLHQWV�DUH�ZHLJKHG�RQ�D�GDLO\�EDVLV�DQG�WKLV�IRUPV�DQ�LP�
SRUWDQW�SDUW�RI�RXU�FOLQLFDO�H[DPLQDWLRQ�KHOSLQJ�XV�WR�GHWHUPLQH�WKHLU�IOXLG�
LQWDNH�DQG�IRRG�DQG�ZDWHU�UHTXLUHPHQWV��:H�UHFRPPHQG�WKDW�RZQHUV�RI�
UHSWLOHV�NHHS�D�UHFRUG�RI�WKHLU�SHW¶V�ZHLJKWV�DV�WKLV�FDQ�JLYH�DQ�HDUO\�ZDUQ�
LQJ�RI�GLVHDVH�EHIRUH�RWKHU�FOLQLFDO�VLJQV�GHYHORS��



��

.HQQHO�&RXJK�
�
7KLV�VXPPHU�ZH�KDYH�VHHQ�D�QXPEHU�RI�
FDVHV�RI�WKLV�LUULWDWLQJ�FRQGLWLRQ��7KLV�PD\�
EH�SDUWO\�GXH�WR�WKH�ZDUP�DQG�ZHW�ZHDWKHU�
ZH�KDYH�H[SHULHQFHG��7KH�QDPH�RI�WKH�FRQ�
GLWLRQ�VWHPV�IURP�WKH�LQFUHDVHG�LQFLGHQFH�
VHHQ�LQ�NHQQHOOHG�GRJV�EXW�LW�LV�E\�QR�
PHDQV�RQO\�VHHQ�LQ�VXFK�FLUFXPVWDQFHV�DQG�
PDQ\�RI�WKH�FDVHV�ZH�VDZ�WKLV�\HDU�ZHUH�IURP�GRJV�WKDW�KDG�EHHQ�ZDONHG�
LQ�WKH�ORFDO�SDUNV��$QJHO�DQG�%XII\�ZHUH�ERWK�DIIHFWHG�DOWKRXJK�$QJHO�
KDG�WKH�ZRUVW�VLJQV�ZKLFK�ODVWHG�IRU�MXVW�RYHU�RQH�ZHHN��
7KH�FRXJK�LV�FDXVHG�E\�QXPHURXV�YLUXVHV�VXFK�DV�3DUDLQIOXHQ]D�YLUXV��
DGHQRYLUXV��FRURQD�YLUXV�RU�'LVWHPSHU�YLUXV�RU�EDFWHULD�VXFK�DV�%RU�
GDWHOOD���
:KDW�FDQ�\RX�GR�WR�SUHYHQW�LQIHFWLRQ"�,QMHFWLEOH�YDFFLQHV�DUH�DYDLODEOH�
IRU�VRPH�RI�WKH�YLUXVHV�DQG�DQ�LQWUDQDVDO�YDFFLQH�LV�DYDLODEOH�ZKLFK�FR�
YHUV�%RUGDWHOOD�VR�NHHSLQJ�XS�ZLWK�\RXU�UHFRPPHQGHG�DQQXDO�YDFFLQD�
WLRQ�SURJUDP�KHOSV��
+RZ�LV�NHQQHO�FRXJK�WUHDWHG"�-XVW�DV�ZLWK�WKH�FRPPRQ�FROG�LQ�SHRSOH�
NHQQHO�FRXJK�ZLOO�RIWHQ�UHVROYH�RI�LWV�RZQ�DFFRUG��$QWLELRWLFV�DUH�QRW�DO�
ZD\V�WKH�DQVZHU��<RX�VKRXOG�UHVW�\RXU�GRJ�DQG�QRW�WDNH�LW�RXW�RQ�LWV�XVX�
DO�ZDONV�DV�LW�LV�OLNHO\�WR�EH�LQIHFWLRXV�WR�RWKHUV��6RRWKLQJ�GULQNV�VXFK�DV�
KRQH\�LQ�ZDUP�ZDWHU�VRPHWLPHV�KHOSV�WR�HDVH�WKH�FRXJK���
:KHQ�VKRXOG�,�FRQWDFW�P\�YHW"�,I�\RXU�GRJ�KDV�D�VXGGHQ�RQVHW�FRXJK�DQG�
LV�XQZHOO�RU�LI�WKH�FRXJK�LV�DFFRPSDQLHG�E\�RWKHU�VLJQV��VXFK�DV�VQHH]LQJ�
RU�QDVDO�GLVFKDUJH��RU�LI�WKH�FRXJK�LV�WURXEOLQJ�\RXU�GRJ��RU�\RX��WKHQ�DQ�
DSSRLQWPHQW�ZLWK�RQH�RI�RXU�9HWV�ZRXOG�EH�DGYLVHG��$OVR�LI�\RXU�GRJ�LV�
HOGHUO\�RU�KDV�D�SRRU�LPPXQH�V\VWHP�RU�RWKHU�FKURQLF�LOOQHVV�LW�ZRXOG�EH�
D�JRRG�LGHD�WR�DUUDQJH�WR�VHH�RQH�RI�WKH�9HWV���
:KDW�ZLOO�WKH�9HW�GR"�7KHUH�DUH�PDQ\�RWKHU�FDXVHV�RI�FRXJKLQJ�LQ�GRJV�
DQG�LW�LV�LPSRUWDQW�WR�UXOH�WKHVH�RXW��7KH�9HW�ZLOO�H[DPLQH�\RXU�GRJ�WR�
FKHFN�IRU�VLJQV�RI�RWKHU��PRUH�VHULRXV�FRQGLWLRQV�VXFK�DV�OXQJZRUP�RU�
SQHXPRQLD��6RPHWLPHV�IXUWKHU�LQYHVWLJDWLRQ�PD\�EH�QHFHVVDU\�VXFK�DV�
UDGLRJUDSKV�RU�EURQFKRVFRS\���

2QH�HQWHUSULVLQJ�FOLHQW�KDV�
PDGH�D�³EUD´�IRU�KHU�FKLFN�
HQ��7KH�KHQ�LV���\HDUV�ROG�
DQG�WKH�PXVFOHV�RI�LWV�FURS�
KDYH�EHFRPH�ZHDN�VR�LW�KDV�
GLIILFXOW\�HPSW\LQJ��7KH�
GHYLFH�PDGH�IURP�DQ�ROG�
VRFN�LV�GHVLJQHG�WR�VXSSRUW�
WKH�FURS�DQG�DVVLVW�LWV�HPS�
W\LQJ��7KLV�LV�D�WHPSRUDU\�
PHDVXUH�XQWLO�D�SURSHUO\�
GHVLJQHG�VOLQJ�DUULYHV�IURP�
WKH�86$��7KLV�LV�RQH�DGRUHG�
FKLFNHQ�DQG�LV�ZHOO�GHVHUY�
LQJ�RI�DOO�WKH�DWWHQWLRQ«�,�
KRSH�VKH�DSSUHFLDWHV�LW��

5LVNV�RI�)HHGLQJ�5DZ�0HDW�'LHWV�WR�FDWV�DQG�GRJV�
�
)RRG��GLHWV�DQG�QXWULWLRQ�DUH�SRSXODU�79�DQG�QHZVSDSHU�VXEMHFWV�DQG�RXU�SHWV¶�GLHW�DUH�DOVR�FRPLQJ�XQ�
GHU�VFUXWLQ\��0DQ\�SHRSOH�DUH�VXVSLFLRXV�RI�WKH�FRQWHQWV�RI�FRPPHUFLDOO\�SUHSDUHG�SHW�IRRGV�DQG�SUH�
IHUULQJ�LQVWHDG�WR�XVH�D�UDZ�0HDW�%DVHG�'LHW��50%'���+RZHYHU��WKHUH�LV�OLWWOH�VFLHQWLILF�HYLGHQFH�WR�
VKRZ�WKDW�WKHVH�UDZ�GLHWV�DUH��LQ�IDFW��EHWWHU�IRU�RXU�GRJV�DQG�FDWV�DQG�LQFUHDVLQJO\�WKH�ULVNV�RI�IHHGLQJ�
WKHVH�GLHWV�DUH�EHLQJ�KLJKOLJKWHG���
+RPH�PDGH�UDZ�PHDW�GLHWV�UXQ�WKH�ULVN�RI�EHLQJ�XQEDODQFHG�DQG�ZH�KDYH�FRPH�DFURVV�SHRSOH�IHHGLQJ�
UDZ�PHDW�EXW�QR�ERQH�ZKLFK�ZKHQ�IHG�RYHU�D�ORQJ�SHULRG�ZRXOG�UHVXOW�LQ�&DOFLXP�'HILFLHQF\�DQG�FDQ�
OHDG�WR�EULWWOH�ERQHV���
2QH�RI�WKH�JUHDWHVW�ULVNV�LV�WKDW�RI�LQIHFWLRXV�GLVHDVH��0DQ\�KDUPIXO�EDFWHULD�FDQ�EH�IRXQG�LQ�VXSHUPDU�
NHW�PHDW�VROG�IRU�KXPDQ�FRQVXPSWLRQ��ZKLFK�DUH�LQDFWLYDWHG�E\�FRRNLQJ��+RZHYHU�6DOPRQHOOD��&DP�
S\OREDFWHU�DQG�(��FROL�DUH�FDSDEOH�RI�FDXVLQJ�GLDUUKRHD�LQ�KXPDQV��GRJV�DQG�FDWV�DQG�DW�/DZWRQ�DQG�
6WRDNHV�ZH�KDYH�FRPH�DFURVV�FDVHV�RI�&DPS\OREDFWHU�LQ�SXSSLHV�IHG�D�UDZ�PHDW�GLHW��2IWHQ�WKHVH�FDQ�
KDYH�ORQJ�ODVWLQJ�HIIHFWV�RQ�WKH�DQLPDO���
%RQHV�DUH�D�FRPPRQ�FDXVH�RI�IRUHLJQ�ERG\�REVWUXFWLRQ�HVSHFLDOO\�RI�WKH�RHVRSKDJXV�DQG�LW�KDV�EHHQ�
VKRZQ�WKDW�WKLV�LV�MXVW�DV�OLNHO\�ZLWK�UDZ�DV�ZLWK�FRRNHG�ERQHV���
)HHGLQJ�D�UDZ�GLHW�KDV�EHHQ�VXJJHVWHG�LV�EHWWHU�IRU�GHQWDO�KHDOWK��+RZHYHU��SHRSOH�ZKR�IHHG�FRPPHU�
FLDOO\�SUHSDUHG�UDZ�GLHWV�WKDW�DUH�PLQFHG�WR�WKHLU�SHWV�ORVH�WKH�EHQHILW�RI�WKH�DFWLRQ�RI�FKHZLQJ�RQ�WKH�
ERQHV��'RJV�IHG�D�FRRNHG�FRPPHUFLDO�GLHW�FDQ�KDYH�FKHZV�DQG�RWKHU�PHDQV�RI�SURWHFWLQJ�WKHLU�WHHWK�
IURP�GHFD\���
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67$5�3(7�
�
7-�FDPH�WR�XV�LQ�0D\�WKLV�\HDU�ZLWK�GLDUUKRHD�DQG�EUHDWKLQJ�GLIIL�
FXOWLHV��LW�WXUQHG�RXW�7-�KDG�EHHQ�LQGXOJLQJ�RQ�D�SRRU�GLHW�RI�
PDLQO\�VXQIORZHU�VHHGV�ZKLFK�FRPELQHG�ZLWK�OLWWOH�H[HUFLVH�KDG�
OHIW�KLP�YHU\�RYHUZHLJKW�DQG�ZLWK�OLYHU�SUREOHPV��7-�KDV�EHHQ�
GRLQJ�EULOOLDQWO\�RQ�D�QHZ��YDULHG�GLHW��KLV�OLYHU�LV�UHFRYHULQJ��KH
V�
ORVW�RYHU�����RI�KLV�ERG\�ZHLJKW�DQG�QRZ�H[HUFLVHV�DQG�IOLHV�
HYHU\�GD\��:(//�'21(�72�7-��DQG�KLV�RZQHUV���

*5$66�$:16�
,WV�WKDW�WLPH�RI�\HDU�DJDLQ�ZKHQ�
ZH�QHHG�WR�EH�UHPLQGHG�DERXW�
WKH�GDQJHUV�RI�WKHVH�KRUULEOH�
VHHGV��6R�IDU�ZH�KDYH�UHPRYHG�
JUDVV�VHHGV�IURP���SDWLHQWV�DQG�
$QJHO�KDG�D�VXVSLFLRXV�ODPH�
QHVV�ZLWK�SODQW�PDWHULDO�LQ�KHU�
SDZ��3OHDVH�FKHFN�RYHU�\RXU�
GRJV�DIWHU�D�ZDON�DQG�UHPRYH�
DQ\�JUDVV�DZQV�\RX�VHH�EHIRUH�
WKH\�KDYH�D�FKDQFH�WR�PLJUDWH�
XQGHU�WKH�VNLQ��,I�\RXU�GRJ�VXG�
GHQO\�VWDUWV�VKDNLQJ�KLV�KHDG�RU�
UXEELQJ�KLV�IDFH�RU�LV�VXGGHQO\�
ODPH�DQG�OLFNLQJ�DW�LWV�SDZ�DI�
WHU�D�ZDON�SOHDVH�PDNH�DQ�DS�
SRLQWPHQW�ZLWK�RQH�RI�RXU�9HWV�
WR�FKHFN�WKHP�RYHU���

</�^��KZE�Z�
�
��ƉŽĞŵ�ĨŽƌ�ŽƵƌ�ƐůŝŐŚƚůǇ�ŽůĚĞƌ�ƌĞĂĚĞƌƐ�ƚŚŝƐ�/ƐƐƵĞ�ŽŶĞ�ŽĨ�ƚŚĞ�>ĂǁƚŽŶ͛Ɛ�ĨĂǀŽƵƌŝƚĞƐ͊�
�
WŝĚĚůŝŶŐ�WĞƚĞ�
���ŽƵŶƚƌǇ�ĚŽŐ͕�ŽŶĐĞ�ĐĂŵĞ�ƚŽ�ƚŽǁŶ͕�ŚŝƐ��ŚƌŝƐƟĂŶ�ŶĂŵĞ�ǁĂƐ�WĞƚĞ�
,ŝƐ�ƉĞĚŝŐƌĞĞ�ǁĂƐ�ƚĞŶ�ǇĂƌĚƐ�ůŽŶŐ͖�ŚŝƐ�ůŽŽŬƐ�ǁĞƌĞ�ŚĂƌĚ�ƚŽ�ďĞĂƚ�
�ŶĚ�ĂƐ�ŚĞ�ǁĂŶĚĞƌĞĚ�ĚŽǁŶ�ƚŚĞ�ƌŽĂĚ�͚ƚǁĂƐ�ďĞĂƵƟĨƵů�ƚŽ�ƐĞĞ�
ŚŝƐ�ǁŽƌŬ�ŽŶ�ĞǀĞƌǇ�ĐŽƌŶĞƌ�ĂŶĚ�ŚŝƐ�ǁŽƌŬ�ŽŶ�ĞǀĞƌǇ�ƚƌĞĞ�
ĨŽƌ�ŚĞ�ǁĂƚĞƌĞĚ�ĞǀĞƌǇ�ŐĂƚĞǁĂǇ�ĂŶĚ�ŚĞ�ŶĞǀĞƌ�ŵŝƐƐĞĚ�Ă�ƉŽƐƚ�
ĐŽǌ͛�ƉŝĚĚůŝŶŐ�ǁĂƐ�ŚŝƐ�ŵĂƐƚĞƌƉŝĞĐĞ͕�ĂŶĚ�ƉŝĚĚůŝŶŐ�ǁĂƐ�ŚŝƐ�ďŽĂƐƚ͘�
dŚĞ��ŝƚǇ�ĚŽŐƐ�ƐƚŽŽĚ�ůŽŽŬŝŶŐ�ŽŶ�ŝŶ�ĚĞĞƉ�ĂŶĚ�ũĞĂůŽƵƐ�ƌĂŐĞ�
dŽ�ƐĞĞ�ƚŚŝƐ�ƐŝŵƉůĞ�ĐŽƵŶƚƌǇ�ĚŽŐ͕�ƚŚĞ�͚ƉŝĚĚůĞƌ�ŽĨ�ƚŚĞ�ĂŐĞ͛�
�ĞŚŝŶĚ�Śŝŵ�Ăůů�ƚŚĞ��ŝƚǇ��ŽŐƐ͕�ĚĞďĂƚĞĚ�ǁŚĂƚ�ƚŽ�ĚŽ͍�
dŚĞǇ͛Ě�ŚŽůĚ�Ă�͞WŝĚĚůŝŶŐ��ĂƌŶŝǀĂů͟�ĂŶĚ�ƐŚŽǁ�ƚŚŝƐ�ƐƚƌĂŶŐĞƌ�ƚŚƌŽƵŐŚ͕�
dŚĞǇ�ƐƚĂƌƚĞĚ�ŽƵƚ͕�ǁŝƚŚ�ŵĂŶǇ�ǁŝŶŬƐ͕�ƚŽ�ǁĞĂƌ�ƚŚŝƐ�ƐƚƌĂŶŐĞƌ�ĚŽǁŶ�
�ŶĚ�ƐŚŽǁĞĚ�Śŝŵ�Ăůů�ƚŚĞ�ƉŝĚĚůŝŶŐ�ƉŽƐƚƐ�ƚŚĞǇ�ŬŶĞǁ�ĂďŽƵƚ�ƚŚĞ�ƚŽǁŶ͘�
�Ƶƚ�ŽŶ�ĂŶĚ�ŽŶ�ǁĞŶƚ�EŽďůĞ�WĞƚĞ͕�ǁŝƚŚ�ŚŝŶĚ�ůĞŐ�ŬŝĐŬŝŶŐ�ŚŝŐŚ͕�
tŚŝůĞ�Ăůů�ƚŚĞ��ŝƚǇ��ŽŐƐ�ǁĞƌĞ�ůŝŌŝŶŐ�ůĞŐƐ�ŝŶ�ďůƵī�Žƌ�ƉŝĚĚůŝŶŐ�ŵŝŐŚƚǇ�ĚƌǇ͘�
�ŶĚ�ŽŶ͕�ĂŶĚ�ŽŶ�ǁĞŶƚ�EŽďůĞ�WĞƚĞ͕�ŚĞ�ǁĂƚĞƌĞĚ�ĞǀĞƌǇ�ƐĂŶĚŚŝůů�
͚dŝůů�ƚŚĞ�ĐŝƚǇ�ĚŽŐƐ�ǁĞƌĞ�ƉŝĚĚůĞĚ�ƚŽ�Ă�ƐƚĂŶĚƐƟůů͘�
dŚĞ��ŝƚǇ��ŽŐƐ�ƐĂŝĚ��͞^Ž�ůŽŶŐ�WĞƚĞ͕�ǇŽƵƌ�ƉŝĚĚůŝŶŐ�ĚŝĚ�ĚĞĨĞĂƚ�ƵƐ͟�
�Ƶƚ�ŶŽ�ŽŶĞ��s�Z�ƉƵƚ�ƚŚĞŵ�ǁŝƐĞ͕�
ʹ�ƚŚĂƚ�WĞƚĞ�ŚĂĚ��/���d�^͊͛�
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� 7,*(5�6$/$0$1'(56��
�
6DODPDQGHUV�DUH�D�JURXS�RI�DPSKLELDQV�FKDUDFWHULVHG�E\�D�W\SLFDOO\�OL]DUG�OLNH�
DSSHDUDQFH�DQG�UDQJLQJ�LQ�VL]H�IURP����FP��WKH�PLQXWH�VDODPDQGHU��WR����P��WKH�
&KLQHVH�JLDQW�VDODPDQGHU���6DODPDQGHUV�FDQ�EH�IRXQG�DFURVV�PXFK�RI�WKH�QRUWK�
HUQ�KHPLVSKHUH��7KHVH�DPSKLELDQV�KDYH�SHUPHDEOH�VNLQ�DQG�VR�PXVW�OLYH�LQ�RU�
QHDU�ZDWHU��0RVW�VDODPDQGHU�VSHFLHV�OD\�HJJV�LQ�ZDWHU�DQG�KDYH�DTXDWLF�ODUYDH�
ZLWK�VRPH�VSHFLHV�EHLQJ�IXOO\�DTXDWLF��VRPH�VZLPPLQJ�LQWHUPLWWHQWO\�DQG�RWKHUV�
EHLQJ�HQWLUHO\�WHUUHVWULDO�DV�DGXOWV��7KHVH�FUHDWXUHV�DOVR�KDYH�WKH�LQFUHGLEOH�DELOLW\�
WR�UHJHQHUDWH�WKHLU�OLPEV�DQG�VRPH�FDQ�SURGXFH�SRZHUIXO�WR[LQV�LQ�WKHLU�VNLQ���
7LJHU�VDODPDQGHUV�LQFOXGH�VRPH�RI�WKH�VSHFLHV�PRVW�FRPPRQO\�NHSW�DV�SHWV�DQG�DW�
��FP�RU�ODUJHU��WLJHU�VDODPDQGHUV�VKDUH�WKH�UHFRUG�IRU�WKH�ODUJHVW�ODQG�OLYLQJ�VDODPDQGHU�LQ�WKH�ZRUOG�
ZLWK�WKH�JLDQW�VDODPDQGHUV��'LFDPSWRGRQ�VSS�����&RQWUDU\�WR�WKH�SRSXODU�EHOLHI�WKDW�VDODPDQGHUV�DUH�
FKDOOHQJLQJ�SHWV��PRVW�7LJHU�VDODPDQGHUV�DGDSW�ZHOO�WR�FDSWLYLW\�DQG�FDQ�OLYH�IRU�DURXQG�������\HDUV�
ZKHQ�ZHOO�FDUHG�IRU���
7KHUH�DUH�YHU\�GLIIHUHQW�KRXVLQJ�UHTXLUHPHQWV�IRU�WKH�DTXDWLF�ODUYDO�VWDJH�YHUVXV�WKH�WHUUHVWULDO�DGXOWV��
/DUYDH�UHTXLUH�D�IXOO\�DTXDWLF�VHW�XS�ZLWK�FOHDQ��VWLOO�ZDWHU��2QFH�PHWDPRUSKRVHG�DGXOW�WLJHU�
VDODPDQGHUV�UHTXLUH�D�ORQJ�WHUUDQLXP�ZLWK�D�OLG��7LJHU�VDODPDQGHUV�OLNH�WR�EXUURZ�DQG�UHTXLUH�DW�OHDVW�
��FP�GHHS�RI�D�JRRG�TXDOLW\�WRS�VRLO�DV�D�VXEVWUDWH��,W�LV�LPSRUWDQW�WR�HQVXUH�WKH�VXEVWUDWH�GRHV�QRW�KDYH�
DQ\�IHUWLOLVHU�RU�DUWLILFDO�LQJUHGLHQWV�DV�WKH�VDODPDQGHUV¶�VNLQ�LV�YHU\�SHUPHDEOH��,W�LV�DOVR�LPSRUWDQW�WR�
PDNH�VXUH�WKHUH�DUH�QR�ODUJH�SDUWLFOHV�LQ�WKH�VRLO�DV�WKHVH�DPSKLELDQV�FDQ�RIWHQ�LQJHVW�VXEVWUDWH�PDWWHU�
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DVNHG�WR�EH�FDUHIXO�WR�
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